P w0 PE

5. Currency:

Custodian bank : Fortis Banque Luxembourg S.A.

Fund name: FORTIS L FUND Strategy Stability SRI Europe

company: Fortis Investments Germany

Fund managers: (surname, first name; phone; e-mail) :

DENGLER Heike
+49 69 70 79 98 23

heike.dengler@fortisinvestments.com

DE LARA CAMPOS Paulo
+49 69 707 998 45

paulo.campos@fortisinvestments.com

ShareCategory CurrencyType | Currency
Classic Main Valuation Currency EUR
Other currencies usb
I Main Valuation Currency EUR
Other currencies usbD
P Main Valuation Currency EUR
Other currencies usb

6. Initial public offering: = First NAV

FundDescription  CompartmentDescription

FORTIS L
FUND
FORTIS L
FUND

Strategy Stability SRI
Europe
Strategy Stability SRI
Europe

7. Type of fund: equity, bond, fund of funds, balanced fund or super fund; please specify any

others

Balanced

ShareCat
(Classic)

(Classic)

ShareClass ISIN

C

D

8. Questions concerning all unit classes of the fund:

8.1. WKN/ISIN:

LUO087047089 03/06/1998 LUF

LUO087047162 03/06/1998 LUF

MarketDate Currency NAV

|Codification System |genera| Capitalized Distributed
Compartment 1122 = [ACTIVE]
Cheops Fund/Comp. 338
NolnD 6134
GIPS FM-LU0087047089
Bisam Mandate IGSTABEURO
Decalog Portfolio IGSTABEURO
Comp Accronyme (FLS) STRY-STBY-SRI-EUPE
Share Cat : Classic 1401 = [ACTIVE]
Standard & Poors 303017 303016
Cheops Share 320 321
Lipper 60023901 60023902
Reuters 724485X.H 60023902DEp.LP
Cheops Share Cat. 61
NolnD 6134

9998

9998



8.2. Type (distributing / reinvesting)

Classic Cap : Reinvesting

Classic Dis: Distributing

| : Reinvesting

P : Reinvesting

8.3. Front-end load (in %) = entry fee

Classic and | shares: 5%

8.4. Management fee (in %)

Classic : 1.50 %
I:0.50 %
P:15

Codification System general Capitalized Distributed
Wkn 724485 724486
Telekurs 907794 907771
Valoren 907794 907771
Sicovam 93975 93976
SVM/SRW 96993633 96994239
Bloomberg FORSSEA LX FORSSEI LX
ISIN LU0087047089 (LU0087047162
Share Cat : | 4726 = [ACTIVE]
Telekurs 1461913
Cheops Share 320
Cheops Share Cat. 61
Wkn 662497
ISIN LU0159095107
Share Cat : P 4727 = [INACTIVE]
Telekurs 1461915
Cheops Share 321
Cheops Share Cat. 61
Wkn 662498
ISIN LU0159095446

8.5. Total Expense Ratio (TER); the TER reflects the annual costs of the fund)

Product Type YEAR (UP TO) %
Share Classic 31/DEC/ 2007 1,84
8.6. Portfolio Turnover Rate (PTR); 40%-50% p.a.
8.7. Minimum investment? No
1 Share
8.8. Savings plan available (minimum investment)? Yes, no minimum
8.9. Capital-building schemes available?
9. Fund volume (as at early [1/1], mid [30/6] and late [31/12] 2008r)
01/01/08 30/06/08 31/12/08
Classic Cap 173921.734 157720.472 138782.329
Classic Dis 141455.755 132728.671 121881.748




9.1. Development in percentage terms since inception on: Please see for the Performance since

inception the attached sheets.

10. Price as at 1/1/2008: see below
11. Price as at 1/1/2009: see below

Currency NAV

FundDescription CompartmentDescription ShareCat  ShareClass ISIN MarketDate
FORTIS L Strategy Stability SRI
FUND Europe (Classic) C LUO087047089 02/01/2008 EUR
FORTIS L Strategy Stability SRI
FUND Europe (Classic) C LUO087047089 02/01/2009 EUR
FORTIS L Strategy Stability SRI
FUND Europe (Classic) D LUO087047162 02/01/2008 EUR
FORTIS L Strategy Stability SRI
FUND Europe (Classic) D LUO087047162 02/01/2009 EUR

12. Sharpe ratio 2008:

Classic: -1.80

13. Sharpe ratio since the beginning of 2009 until [please enter date]:

36 weeks 52 weeks 24 months
Classic -1.12 -1.49 -1.61

14. Inflow of funds 1/1/2008 — 31/12/2008: (fresh inflow of funds only) n.a.
15. Inflow of funds in 2009: 1/1 — 27.02/2009 n.a.

16. 10 largest holdings as at 27-02.09. If possible, please provide details covering the entire

portfolio. We only publish the ten largest holdings. You are welcome to provide us with

information about the entire portfolio.

Main holdings equities

Royal Dutch Shell A
Nestle

Telefonica

Roche

Vodafone

Iberdrola Renovables
Novartis

Bg

Edp Renovaveis
Banco Santander

Main holdings bonds

France Govt Bond 4.00 251013
Bundesrepublik Deu 3.75 040119
Netherland Govt Bond 3.00 150110
Bundesobligation 3.50 120413 S152
Deutschland Govt Bond 3.5 141011
Bundesrepublik Deu 4.25 040718
Finnish Government 4.375 040719
Deutschland Govt Bond 4.25 040114
Deutschland Govt Bond 4.75 040728
Deutschland Govt Bond 5.00 040712

17. Sector allocation as at 27.02.09 (in %): M.

1.0%
0.9%
0.8%
0.7%
0.7%
0.6%
0.6%
0.5%
0.5%
0.5%

2.7%
1.9%
1.8%
1.7%
1.7%
1.6%
1.6%
1.4%
1.4%
1.4%

323.44

295.08

235.32

206.15



18. Country allocation 1/1 27.02.09 (in %):

Country breakdown

Germany 34.5%
France 15.6%
the Netherlands 11.5%
United Kingdom 6.4%
Spain 4.3%
Switzerland 3.8%
Portugal 3.1%
Belgium 3.1%
Supranational 3.2%
Other 14.5%

19. Does the fund have a regional investment focus (e.g. Europe, Asia or global)?
Europe

20. Investment strategy: (up to 1,500 characters)

This compartment invests in European bonds and equities. It may, as opportunity presents and on
an ancillary basis, invest in other financial instruments. The issuers are judged on the basis of specific
criteria in regard to environmental and social behaviour and corporate governance, using a research
process and methodology validated by an independent international committee of experts (the
'Sustainable and Responsible Investment (SRI) Advisory Committee’). The SRI Advisory Committee
will make a report at least once per year on the SRI process in terms of robustness, pertinence and
integrity. In general, it invests primarily in medium-risk type bonds and to a lesser extent in equities.

21. Investment criteria (ecological, economic and social), including
The fund observes environmental, social and governance criteria.
21.1. negative criteria (reasons to exclude a company; please be as precise as possible)

The fund excluded worst business practices. In addition, all SRI funds comply with negative criteria.

Business

Response
PN
PRODUCT
STRATEGIC Best in Class+
L SRI Universe
A\

BEST
PRACTICES

4
WORST
PRACTICES

EMERGING > I MOMENTUM > ESTABLISHED |SES?J<:S




Gove mments Corporations Agences Collateralmed Money Markel
CGnusrmmznis weh Companies with Agenoies and Bard Iauem bavemn
high sustanshity nigh sustainatitty + irfematoral calere with high lesuane with high

standamds stardads and organ=ations wih suatEinanity sisctaraity
sisizinable high susknatiily standards Aenciars £
reiicis slandards beretria actuites

HHI BOND UMIVERSBE

Moreover, Fortis Investments enforces a human rights and weapons policy for all of its
SRI products.

Human Rights
Fortis Investments’ approach to human rights is based on the UN Universal Declaration of
Human Rights and the ILO Declaration on Fundamental Principles and Rights at Work.

Violations of human rights include corporate activities in which a threat to the health or
lives of employees, customers or the wider population is consciously accepted; slavery,
child labour, or violations of internationally recognised labour rights. This includes also

commissioning or active support of such violations.

Fortis Investments takes into account violations at both the company level and the
supplier / subcontractor level. Special attention is paid to those industry sectors that are
exposed to higher human rights risks due to the locations in which they typically operate
and the nature of their business activities.

Companies will be excluded from the SRI investment universe if there are credible
reports of human rights violations and inadequate management and governance
structures to prevent such violations.

Weapons

Weapons are defined as a tool, instrument or system designed to kill, destroy or wound.
Companies will be excluded from SRI investment universe if they are involved in
production, retail or distribution of weapons including:

Weapons outlawed by the Rome Statute of the International Criminal Court - e.g.
nuclear, biological or chemical weapons, cluster bombs, land mines, weapons with
depleted uranium and missiles (from 0% of turnover excluded).

Weapons systems and other armaments - e.qg. rifles, guns, bombs, missiles, tanks,
fighter jets, radar installations and military transport vehicles (excluded if turnover
greater than 5%).

21.2. positive criteria (reasons for a particularly positive assessment of companies)

The Fortis Sustainability Radar analyses key social and environmental trends in society and identifies
related investment risks and opportunities.

It is the core process for clarifying weightings for different ESG issues and prioritising different
Sustainability thematic strategies.

This process is reviewed and validated on an annual basis by an independent International SRI
Advisory Committee (see http://www.sri.fortis.com/sri_sust_network_iac.asp

21.3.

ESG criteria are monitored on an ongoing basis.
The SRI process is reviewed and validated on an annual basis by an independent International SRI
Advisory Committee (see http://www.sri.fortis.com/sri_sust_network_iac.asp

How do you ensure compliance with the investment criteria?.




22. Do you prepare your own ratings? (If not, please go to Question 24.)
22.1. What does the sustainability research examine?

The SRI team analyses different ESG issues in order to establish to what extent they represent an
investment opportunity within the relevant industry sector. Each issue is analysed from two
dimensions:

= Phase Score: in which phase is the issue positioned on the Sustainability Radar? The SRI team
uses eight Sustainability Radar Indicators in its assessment.

= Materiality Score: how relevant is the issue for the industry sector? For this assessment the SRI
team uses data from data providers and its own research for environmental, social and
governance issues. The most material issues are over-weightede.

=  The two weightings are then combined into the ESG Issue Weighting.

= ESG Issue Weighting: this is made up of the average of the Phase and Materiality Score (ranging
from 1 to 3). A high weighting indicates that this ESG issue represents a high level of investment

risk & opportunity for this industry sector.

In addition, the following represents our criteria for analysis of governments:

Emvironment Social Govermnance
Ervironmental stresses Human and social Conditions Institutional capacity
Environtmental sy stems Infrastructure (heath and Betierad it f tolls

education International tresties
FPolitical o atility
Corruption
22.2. How is the research carried out (by phone, questionnaire, visits on site)?

All three, however all companies invested in are visited by our research analysts.

22.3. How many staff are employed in your (sustainability) research department?

SRI Investment Team
Focused, Experienced, Accountable

Head of SR - CIO

STEVIAR ! = 12 sustainable investment
STRATEGIC SUSTAINABILITY RESEARCH FINANCIAL RESEARCH/SECTOR PM experts, from 9 different
e S e countries, with 117 years

professional experience and
fluent in 10 languages

Head of
Y Sustainability Ressarch

= Truly integrated team

P combining both sustainability
SRI Analyst SAI Analyst - Sector P and investment expertise
SARAURIGHT (L8] : ,
S | SAI Analyst = Autonomous investment
UL PORFRY (Pussiry centre based in Frankfurt

SHI Analyst -

Fixed Income / Balanced PM PMG




Our team is made up of 12 sustainable investment experts from 9 different countries, with 117
years of professional experience and fluent in 10 languages. Our truly integrated team combines
both sustainability and investment expertise. The autonomous investment centre is based in
Frankfurt.

23. If you do not perform your own sustainability research, do you use an external service provider for
this purpose?
yes

23.1. Name of external sustainability agency? Other options?)

SRI Data Providers

= Assetd (Social & Environmental)

= GMI (Corporate Governance)

= Trucost, (Environmental Caost Data)
= Risk Metrics (Proxy Voting Service)
=(...)

24. How often do you perform sustainability research? Daily

Global Sustainability Partnerships

Active Memberships

= turosif | Belsif, SRI Commission of the
French Investment Management, Forum
Nachhaltiger Geldanlagen

International SRI = .::PRI sSignatory, UNEP Finance

Advisory Committee Initiative, Carbon Disclosure Project

= High level sustainability SRI Data Providers

experts In science, ‘ = Assetd (Social & Environmental)
policymaking,

= GMI (Corporate Governance)

= Trucost, (Environmental Cost Data)
= Risk Metrics (Proxy Voting Service)
=(...)

development,
governance, global SRI

industry, etc. \ L ’, o

m M Versiko Partnership

.. = ol =
Altervision Partners % m = Strategic partnership with Versiko,
= Made up of three independent Benelux ’ ‘ a_ng"nan SRI asset owner and
NGOs (Alterfin, Netwerk Viaanderen, distributor
Reseau Financement Alternatif) = 25% ownership of Versiko
= Formal role in SRI process of = SR| team manages SRI funds of
Altervision funds. Versiko (Oekoworld range)

25. Is there an investment committee that also examines sustainability?
25.1. Who are the members of this committee and how are they selected?

25.2. How is the investment committee integrated into the investment process?

The SRI process is reviewed and validated annually by an independent SRI Committee which is made

up of five international experts in key areas of sustainability. The role of the SRI Advisory Committee
is:

» To advise upon the SRI framework and the relative importance given to specific social,
environmental and governance factors within this framework;

e To validate, or otherwise, the robustness, appropriateness and integrity of the SRI framework and
research methodology for the SRI products at Fortis Investments that fall within its scope.

e To provide a forum for debate and to advise the SRI team on trends in the corporate responsibility
and wider sustainable development agenda relevant to the SRI funds.

Further detailed information on the committee and annual validation statement can be accessed at:
http://www.sri.fortis.com/sri_sust _network iac.asp




25.3. How often does the committee examine the fund's investment practice
Quarterly, statement issued annually.
The SRI Advisory committee consists of high level sustainability experts with different areas of focus
like science, policymaking, development, governance, global SRI industry. It provides strategic advice
on existing and emerging sustainability themes. In addition, it validates the robustness and integrity of

the core Sri process.

International SRI Advisory Committee

Prof. Karl-Henrik Robert (Chairman)

Founder of The Natural Step

Leading Scientist on Sustainability System Theory
= High level sustainability experts Sweden
with different areas of focus:
science, policymaking, development,

governance, global SRI industry, etc.

Raymend Van Ermen

Director of European Partners for the Environment,
EU Environmental Policy Expert

Belgium

= Provides strategic advice on
existing and emerging sustainability
themes.

Dr. Maritta Koch-Weser

CEO, Global Exchange for Social Investment
Former Head of Social Policy of the Warld Bank
Germany

= Validates the robustness and

. " Cyril Lin
integrity of the core SRI process.

Managing Director of IFG Development Initiatives,
Corporate Governance Expert for Asian countries
China

Rebert Rubinstein

Founder and Managing Director, TBLI Group

SRI Industry Expert; runs the leading SRI industry
conference (TBLI) in Europe and Asia

us

26. Do you publish any infringements against investment criteria by the companies in which the fund
invests?

no

27. Where do you publish this information?

28. What happens in the case of sudden events or insights (example: Telecom scandal)?

The SRI team is monitoring the ESG performance of all companies in the SRI universe on an ongoing
basis using data from different ESG rating agencies. This is the general way for identifying ESG
improvements of companies. On more specific engagement cases, the SRI team reviews progress
towards agreed targets or milestones on a regular basis.

29. How flexibly can the fund respond in times of crisis?
Daily NAV, full flexibility.
30. Are hedging strategies possible?
yes
31. To what extent can the cash quota be raised?
10%
32. In what type of assets can the fund invest? Please limit yourself to 1,500 characters for Questions
30-33)
Equity, fixed income, cash, real esate, comvertible bonds, OTC derivatives for investment purposes.
33. How do you as a (fund) company support environmental protection in-house?
- Minimise businesstravel:
o Halo rooms have been installed in Brussels, Londomsterdam, Hong-Kong and will be

installed in Boston and Paris very soon. These hiagly-tech videoconference rooms allow to
organize face to face meetings of a similar quasyphysical meeting.



o Traveling by train between Brussels, Paris and lbonaeeds to be done by train and not by

plane.
- Paper prints:
0 only FSC-paper
o0 double prints foreseen on all printers
o only color prints for client meetings
0 company documents that are not printable anymore

- Green car policy:
0 people having a company car can getter a highegdiutie lower the GHG

- Water:
0 no bottles of water in meeting rooms but only fiig water
0 no plastic water containers anymore

- Noplastic cups anymore for coffee and water but cups and glassesverybody
- Environmental awardsfor best ideas within the company

- Greenenergy in all offices

- Nomination of an environmental manager (as of 01/09/08)

KPls:

* Minimize business travel

e Minimize commuting impact and start up home working

» Eco-efficient energy management

» Paper and waste reduction and recycling

e Greening procurement and facility management

» Create the right culture and behavior to improvérenmental performance

» A healthy spirit in a healthy body

* Guidelines developed for all corporate buildingserms of minimum environmental
requirements — e.g. the London office moved in M&@09 to one of the greenest
buildings in London (Breeam excellence)

34. What measures have you taken so far to exert your influence as an investor in the area of

sustainability (e.g. do you address sustainability at general meetings)?

Fortis Investments employs dialogue and voting as two principal methods of engagement. The SRI
team liaises with companies on a regular basis in relation to ESG issues. The key focus of this
dialogue is to address material ESG issues that require attention either in terms of policy commitment,
management structure, disclosure, or actual performance. ESG disclosure requirements are integrated
in the proxy voting policy of Fortis Investments and the SRI team votes regularly against those
companies that do not meet them.

Proxy Voting principles are put into practice when we exercise voting rights at shareholder

meetings. Voting rights belong to our investment funds and our institutional clients. In general, we

propose to our clients that we manage the proxy voting process on their behalf, and so safeguard their

shareholder interests. Our proxy voting policy can be downloaded below.

We maintain a close dialogue with the management of the companies in which we invest. This allows

us to understand how their management adheres to corporate governance rules and best practices.

http://www.investments.fortis.com/DE/about/governance.page?type=user2&lang=eng&

35. In your opinion, what options are available to exercise pressure on companies via your invested
capital to encourage them to operate in a more sustainable manner?

http://www.investments.fortis.com/DE/about/governance.page?type=user2&lang=eng&

35. Please state three reasons why investors should invest in your fund rather than in a competitor

product:

The strength of our FLF Strategy Stability SRI Europe lies in the following:

= Active asset allocation



= Bottom-up selection of European sustainability leaders and innovators

= Sustainability research into the quality of issuers built into the investment bond
process

= Diversified, risk-controlled approach in portfolio construction

= A robust, transparent, high integrity process which aims to meet both financial
and ethical investor needs

= The investment process and research methodology are validated by an
independent SRI committee of internationally recognised ESG experts

Thank you for taking the time to answer these questions.



